S+ PWM Japan

%, & Securities

Voo R PWMEARESHRAH )

A Chartered Company PWM?—b‘\\JIs'/#—\— I~ 202542 R

202552 A OXEHKXTIBIE, NATIOHBPDICERL, —BSPS00([EF ERSEEFHFLELEA. TR, BLRFEENHELTER
SNFEELHY. ARONYZ(£43,84091(RTA L A1.58% . ITRIL) ETFELELz. MK TG (L. ESGEER T LM E S HEM
ICERLI=CEEMNSR A Vkk, EEBLITIFR T, B sk 4E503187.06(+3.48%) & L R LELT-, BAKXTISIL, KEBBI= LIFI2E
SERBRTBHBRELHY. AXROBRFHAK%IMIL37,155.50(A6.11%) ETHELELz, HEEHRATIHZICOWTIE, FETIZIEIFFATLEZA.
AVRTIGIERF T, £KTIE1,097.25(+0.35%) LG LAY EL -, KRERHASFIE, BOEBFEENELILENEZELETLT.AX
Tl£4.21% (A033IFRAU M) LY FELFz, FA YRS IL. BN P REBITECBIDEMATIFLH 120D KARYPEFIZTERTET .
2.41% (A0.05RAUR) LY EL =, BARIESFIX. BEROEMA LIFERAZFDOFEIZKY, 1.38% (+0.137/RAUR) ELEFLEL . 4L E
ABTHE, BEOEMF LIFOEANEICLIYMRAE THBLELZ, KFILTIL150M63% (A4M568%) . x1—ATIX156M 278
(A4M5188) | S ERU R TIX189M435% (A2M955%) LAY FELE=,
4(()‘:/;) 348% T EIRHO AREEE(025F28) — (F. %) BELSF O (2025%28)
e 1.06%  162% , i 1.0 0.13
2.0% 0.35% 0.55%  0.58%
o _—u  — 00 —_—
[ — -1 -0.05
-4.0% -1.58% 30
6.0% -3.35% :
4.0 -2.95
-8.0% -6.11% -5.0
Hi#225 NYS' %ﬂf(%?i?ﬁ B HEEKRX  BAER HREMRE  HRERS /\4%(@;»}5 SRAEREITHEH S;&:\riff :tlstg _-;i-;%la KURA  REE  BAEE FVER
105 104 106
44,000 LR AL 3,200 TOPIX 46,000 NY5S'"
41,500 3,000 44,000
39,000 2,800 42,000
36,500 2,600 40,000
34,000 2,400 38,000
31,500 2,200 36,000
29,000 2,000 34,000
6500 S&P500 6750 SeEEKR (BR<BAR) 200 FR g Ak =
6,000 6,250 190
5,500 W o o
5,000 5,250 170
4,500 4,750 160
4,000 4,250 150
1,300 FEEKR 20 R E(F FEEES
1,310
W 770 1190 W
1,050
720 W 1,070
5100 KENAA—ILR#HE REEREITE K (AR Z3A ) S &P EEREIT (FE25iAH)
! 4,950 1,650
2,000
4,550 1,450
1,900 W—,/NM J\N”‘W’V\‘v\/w M
4,150 1,250
1,800
1,700 3,750 A A LA 1,050
o FILF 16 O BARERL0%FEY 6009 KEfEL0FFEY
170 L4 550
. -
150 08 400 W
140 06 250
130 O e h e~ m e o oaom oa o 3.00




PWM Japan
’Soﬁ;s‘ Securities

PWM BFEEHHNSH
A Chartered Company

REEROFHEHEFELEITIRIIZONT

REEIDEHAAH=>TIF. EHAAEEICHL TR A3.85% (FirH) DEARFHME 1
EET T BERICEECGEVV-E(ERELT, BEROEEMEBICHL THRKR05%DIEFEME
BREZCEEWVLEGELAHYET . REGTDREHMPICHEMICCRBNEERELT,
ERREREIDGEICE, FEEMEDMEERLEICH T HERETES A (S5 (:xKX2.42% (Fi2
H-ER)) QEN ERMBEICIC-RINBMNEC RN EGEEABYET . T TDMOERE
FEEMICCRBEVNEEAGEAHYTY NEREERDESLEKIC. ERRMHEMENLET. R
FHRPICEENICCRBEVEEERIHYES,

REESRE., ZICERNDOKRX X HEFOESEDOHHAFERENRET 50, AREEDTIS
[ZHE T PRGN ESH CABEDEBFICIYEEMBENEILET Ko THREANELDIEENLH
VES, REEFIE. BROREEFETIEIC. CEBVVE(FHHMEDERDIRIODRECHENRE
BYET, Ff-, LREBHEDFEMNFOERADRANERFSREFSINDSZENHYFIDT,. CREICH
o TIEBRRZCRMMBIBAI R EEE LKBHTALIZEN,

THERMNTEXEOBRE
IFALFIR T 2 EREMIANRED L EFMHTEEIZIHRIZELY,
EEERIEIREOHME

EEE PWMBRIEHEMASHBERMBE R R (£7) F505
A JE R i T 105-0001 RAEHERE/FIET B1%28%
B’/ —XA T4 A6RE
MABE HBARAERE
— Rt EEAN EZEERESIGIERE
HIEHEREDO EFE AV TSATURER

EE:0120-193-261 HEHEEA 5 :03-6809-2443

FETE fn S iR IR 4 B BEIEEFEEEN IH-SRERHOTAMBERELFI—
(FINMAC: 74> v7%)
FEEE:0120-64-5005 FH9:00~17:00(fx<L A A)
BEXE 30{EH
FhHEX EREMEEIE
RIER ERR115E48
BEES 03-6809-2410 (£ 3%)

LEHIREHIMDSELLHFERIEREEMNLLIZLDOT, REBFEZEMELILLOTREHYFE A, REDKBRREIEEHRCBFD
I TREDIOIBMONELEY  BEMICRENOAVMEL, SEMERBREORBZETHY  ERIDERLLICEESNLSENHY
FY . REGRSHEAFMEFZEOMEOTHOCBAFMIFEORITRHORE -MHKAOBEICEY, BREMBMNTEL, BE

EARZRVALCENHYFET, T BEDERERBEITITROERMRERIET 5D TEHYFEE A, CREZTARIT. FFIICBHE

E. BB AERZEONETELT CHRDSA, CHETIHEKESD, ABEH L AHIMERTES LKL T —2ITKYERLE
UFefR, ZOERM . B2t E oL CRIE- MR T 5LDTEBYEL A,

TOPIX(BREE# RS0 . EALREITIE R IR R RN HIGIFT GRED) A EH - AR T HHEIER T, RN EFEZZALET . BRTHOKREL. R4 B REFHELIC
SO THBICHBINI-FEICE ST FHSWIEEMTHY . EFEZTOM—OIDOMMM EEERHLAALTOET 40 TEKI0FET Y, | S&P500358k. S&PSLHEEREIT (A
LBRAH) [ REVE—R&TT—X T74F vl Y—EL—X I)L TV O—DFAT2EREIETT , MSCIaVH A MSCITY—I U/ #HRICH T EEMEIES KUZ DA
HIBAEERE XS X TMSCLInc [TREBLET . F 47 -RUR AU TUIRICET HEFES MMM EE RIS R RS B LUK RASH RNBHITRBELET . FTSEHREE 1>
FTYHORIZET HEEE. BIZHE. MBI EEZ D—Y)DHEFRI (X, London Stock Exchange GrouplZIRBLE T . CS High Yield Index|ZBE 3 2E/E4E. MBI EEZ D—YIDIE
FIX. Credit SuisselZIRBLET

PELHY - HANANRUR AT IIR—IR—D U5 =Y - G O— R TAN—=LT7 AR PELAL - HIRAVNRUR AV TYIR—IR—D0 T - k—Iryy-Ja—
NI TAN—=2T7ARICET HE/EE. MBI EEZT DM — Y] DMER (L. JP.Morgan Securities LLCIZIRBLET

7K RZ = 250307-027F

H Ffr : Bloomberg



